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Town of Oriental
Ordinance 2025-317 Capital Reserve

RESOLUTION CONTINUING CAPITAL RESERVE ACCOUNTS

Moving forward, and recognizing the impact of having reserves on capital purchases, the Mayor and
Commissioners choose to incorporate the practice of reserving funds for specific capital purchases into
the Standard Operating Procedure during the creation of the annual budget.

Whereas, a Capital Reserve Fund was created in the 2022-2023 FY for replacement of 2018 Ford
Explorer in Police and funded in each of 2023-2024 through 2027-2028 at $8,000. The expected cost of
that replacement is $45,000; and the reserve was deferred in both 2023 and 2024; and the purchase of
this vehicle is expected to take place in the 2029-2030 Fiscal Year. The 2025-2026 contribution to the
reserve will be $5,024 and that the source of these funds are the property tax collected in the annual
budget as allowed by N.C.G.S. 159-48(b)(15); and

Whereas, a Capital Reserve Fund was created in the 2022-2023 Fiscal Year at $26,603 for acquisition
of a multi-terrain skid steer loader/mini excavator, and the expected cost of acquisition is $66,000, and
that the expected acquisition was scheduled for the 2024-2025 Fiscal Year. This purchase was put on
hold in 2024-2025 in favor of purchase of a pickup truck replacement 2024; and the general fund will
support replacement tractor purchase in the 2025-2026 FY. The remainder of the Capital Reserve shall
remain, unfunded in the 2025-2026 FY, for eventual replacement of PW vehicles, currently on track for
2030-2031.

Now, Therefore it be resolved, The Mayor and Commissioners of the Town of Oriental do hereby
create the effective reserves as allowed by N.C.G.S. 159-18.

Approved

this 10" Day of June, 2025.

Sally Belangia, Mayor

Attest:

Diane H. Miller, Manager/Clerk



Town of Oriental
Resolution 2025-319

RESOLUTION CREATING CAPITAL RESERVE FUND

THAT WHEREAS, the Town of Oriental has identified the need to provide funds for future
capital projects related to its water system; and

WHEREAS, N.C.G.S. § 159-18 authorizes the creation of a Capital Reserve Fund.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF THE
TOWN OF ORIENTAL that a Capital Reserve Account be established for the purposes set forth herein,
all as authorized by N.C.G.S. §159-18.

Section 1. The Capital Reserve Fund is created for the purpose of providing for the maintenance,
repair, and improvement of the Town’s water system, including without limitation facilities for the
supply, storage, treatment, and distribution of water.

Section 2. The Capital Reserve Fund shall remain operational for a period not to exceed ten
years (beginning July 15, 2025, and ending June 30, 2035, and unless sooner terminated, shall
automatically renew for each succeeding year following July, 2035, until terminated by the Board of
Commissioners of the Town of Oriental.

Section 3. The approximate amount to be accumulated for the purposes described herein shall
not exceed the sum of $100,000 unless otherwise amended by the Board of Commissioners of the Town
of Oriental.

Section 4. The source from which moneys for the purposes described herein shall be derived
from proceeds from all settlements from PFAS litigation initiated by the Town, and any other funds
directed to be reserved by resolution adopted by the Board of Commissioners of the Town of Oriental.

Section 5. This Resolution shall become effective and binding upon its adoption.

Adopted this 15th day of July, 2025.

Sally Belangia, Mayor

Attest:

Diane H. Miller, Manager/Clerk



